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1. Class:  ECO 2013 Principles of Macroeconomics 

Topic: The effects of Climate Change in the Economy 

Grade: College Level 

Time:   1hr and 15min 

 

2. Objectives: The students will analyze the effects of Climate Change in the economy and the 

consequences of inaction to business and cities. 

 

3. MDC Learning Outcomes: This assignment will address the following MDC learning outcomes. 

a. Outcome #4: Formulate strategies to locate, evaluate, and apply information 

b. Outcome #6: Create strategies that can be used to fulfill persona, civic, and social 

responsibility. 

c. Outcome #10: Describe how natural systems function and recognize the impact of humans on 

the environment. 

 

4. Content Outlines:  

a. What is GDP 

b. What are the components of GDP 

c. How does climate change affect the sectors in the economy  

d. What can we do to mitigate the effects 

 

5. Instructional Strategies: 

a. Instructor will cover the chapter on GDP in class, focus on the components of GDP and how they 

are tied to economic activity.  Ask the students if they can identify each of the sectors of GDP 

and what they are.  Alternatively use the information provided. 

i. Video on Components of GDP: https://www.khanacademy.org/economics-finance-
domain/ap-macroeconomics/economic-iondicators-and-the-business-cycle/21/v/components-
of-gdp 

ii. Webpage explaining the components in more detail: 
https://www.investopedia.com/terms/g/gdp.asp 

b. Ask the students to reflect on how each of the components are tied to some economics behavior.   

i. Ask students, will a hotel build in the Florida keys if it floods regularly 

ii. Will houses be built in Miami Beach if the neighborhood has a higher insurance cost as a 

consequence of an increase in Hurricane Activity. 

c. Ask the students to read the following article, alternatively this can be assigned as homework 

before or after the lesson. 

i. https://www.thebalance.com/economic-impact-of-climate-change-3305682 

d. Assign the following writing assignment: 

i. Write a summary-reflection on the topic. 

ii. The paper must be double space, font 12, APA format, it must include a Cover Page and 

a references page is any references our outside of what was provided.  2 pages should be 

adequate for length. 
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iii. The paper should summarize the content of the article that was provided.  The paper 

should also include a reflection on how climate change will affect business in the area 

where the student lives.  Finally the student should attempt to identify strategies that the 

local community can take to proactively mitigate the effects of climate change.  


